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MISSION

We grow and support entrepreneurs to
tackle social and environmental disparities.

VISION

We envision a powerful community of
diverse entrepreneurs and stakeholders
working together for a more equitable
future where everyone can lead healthy,
fulfilling lives free of racism, poverty, and
other systems of oppression.

SECTORS

Propeller food entrepreneur and gardener Jeanette Bell, jounderofGardenon Mars
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LETTER FROM THE EXECUTIVE DIRECTOR

Dear Friends,

It has been six years since Propeller began the work
of supporting the brilliant entrepreneurs working

to solve the social and environmental issues facing
our city. Over those years, we have graduated over
130 ventures from our programs and, through their
successes, we are starting to see positive change.
Since 2011, Propeller entrepreneurs have generated
over $82 million in revenue and financing and
expanded our city's workforce by 310 jobs.

As we have worked with our entrepreneurs to

solve issues in food, water, health, and education,

a preponderance of data has shown that it is
impossible to take on these issues without
acknowledging that New Orleanians’ quality of life
and opportunities for success continue to be divided
along racial lines.

This past year, 69% of families of color in Orleans
Parish were liquid asset poor, meaning they do not
have the savings to stay above the poverty line in
the event of an income disruption like a job loss or
medical emergency, compared to just 29% of white
families. New Orleans’ Black households are also
six times more likely than white households to live
under the poverty line ($23,850 or less for a family
of four).!

Within our sectors, though the achievement gap in
Orleans Parish has improved compared to Louisiana
statewide, 2014 state tests show there remains a
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24% difference between Black and white students
scoring at basic or above. 2 Communities of color
are still the most likely to live in low-elevation areas
most vulnerable to flooding and subsidence.? The
life expectancy is 25 years lower in New Orleans’
poorest neighborhoods compared to that of our
most affluent.* These disparities aren’t accidental,
they are the result of generational cycles of racial
oppression and privilege.

This year, we revised our mission and vision
statements to clarify our focus on pursuing racial
equity across all areas where we work. We received
national validation and support for our strategy with
the award of a new grant award from the Ewing
Marion Kauffman Foundation and continued support
from the W.K. Kellogg Foundation.

As a proud member of the entrepreneurship
community, we hold ourselves accountable to
ensuring our city’s startup renaissance includes and
empowers entrepreneurs of color and the minority-
owned businesses that have contributed to our
city’'s economy for generations. Although 60% of
New Orleanians identify as Black, Black residents
own only 27% of the city’s businesses, and, more
concerning, minority businesses receive less than
2% of receipts.® Nearly half our city's Black men are
unemployed.

As a part of our commitment, we are working
to increase access to capital for women and
entrepreneurs of color. This year, we continued

to offer equity investments through our Growth
Accelerator and proudly announced a commitment
from Living Cities that will enable us to develop our
nascent loan fund in partnership with the Foundation
for Louisiana.

We acknowledge and thank partners and leaders
who have been doing this work for decades before
we were founded. We look to them and to the
communities that make up our city to inform our
work moving forward. It has taken generations to
build racism and oppression into our city's and our
country’s systems and institutions, and it will take
time and deliberate collaboration to correct for them.

Our work in the coming year will rely on bringing
people together - to learn from existing organizers,
to listen to our neighbors and partners, and to connect
innovators at all levels who can exchange ideas and
pursue new solutions together.

You are a critical part of this process - our
advocates, volunteers, partners, and friends. We
thank you for your ideas, time, and resources and
invite you to join us as we step into 2017.

In gratitude,

(hesbion (4.

Andrea Chen
Executive Director and co-Founder,
Propeller: A Force for Social Innovation
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PROPELLER STAFF

Andrea Chen, Executive Director
Tiffany Harvill, Chief Operating Officer
Daniel Applewhite, Director of

PROPELLER BOARD
Linda Usdin, Chair

Billy Perez, Vice-Chair
Jamar McKneely, Treasurer
Programs

Rob Lalka, Director of Strategy &
Partnerships

Ella Delio, Secretary
Neil Gibbons, Chair Emeritus
Stephanie Barksdale

Alvertha Penny Dorcas Omojola, Business & Operations

Ava Rogers Manager
Katie Walmsley Trace Allen, Incubator Manager
Kevin Wilkins Catherine Gans, Marketing &

Communications Manager
PROPELLER INCUBATOR BOARD Sydney Gray, Grants & Development
Will Bradshaw Manager

Andrea Chen Kristine Creveling, RD, Food Program

Alexander Kelso Manager
William C. Perez Allison DeJong, AICP, Senior Water
Manager

Ginny Hanusik, Water Program Manager
Rebecca Atkinson, Health Program
Manager

TraciAmanda Washington, Education

’ Program Manager

i'_L-r'.i"; Monique Thomas, Accounting & Data
Coordinator

,.f Jeanette Bell and Erin Zim#er of Garden on Mars

AMERICORPS MEMBERS

John Baus, Development Associate

Teri Conrad, Communications Associate
Stefan Dienstag, Health Program
Associate

Emily Eckland, Water Program Associate
Daniela Fischer, Food Program Associate
Keeta Harrison, Grants Research &
Development Associate

Sara Houston, Education Program
Associate

Jennifer Lim, Incubator & Marketing
Associate

Erik Paskewich, Programs Associate
Chris Prudhomme, Special Projects
Associate

*The Propeller Incubator (HUB NOLA LLC) is a joint
venture between Propeller: A Force for Social Innovation
and Green Coast Enterprises, operating the Propeller
co-working space and social innovation facility at 4035

Washington Ave
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Propeller's class of early-stage entrepreneurs gather for a Startup Accelerator meeting.
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GRADUATES

of Propeller accelerators
130+ since 2011

69.0% women- or minority
entrepreneurs

56.5% white 4.0% Latino
32.3% Black 7.3% Asian

63

JOBS

Created (full and part-time) by Propeller graduates
310+ since 2011

$3.9

MILLION

In wages paid to employees of Propeller graduates

$13.6

MILLION

In revenue and financing generated by graduates
$82+ million since 2011



GUEsts share a laugh at P

ACCELERATORS PITCH COMPETITIONS
We run accelerator programs that support We host free, public pitch competitions to build
promising for-profit and nonprofit entrepreneurs a pipeline of early-stage ideas and award funding
launching their pilots, acquiring their first paying to nonprofits and small businesses with promising
customers, and increasing their revenue and impact. solutions to our city’'s most pressing inequities.

O U R WO RK Propeller grows and supports ventures working to dismantle food, water, health,

and education inequities in New Orleans. We do this through our programs including:

ACCESS TO CAPITAL COWORKING POLICY WORK
We offer $50,000 in pre- Our 10,000 square foot office We advocate for policy changes
committed equity investment to provides 50+ organizations that can significantly improve
select businesses participating and 100+ individuals with the operating environment for
in our Growth Accelerator. workspace to connect and nonprofits and small businesses
collaborate as they grow. within our four sectors.

Propeller: A Force for Social Innovation | 6
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OUR SECTORS

[N 42%

New Orleanians are food insecure, and 1in 4 participates in of Black residents report living with obesity as compared to
SNAP. 64% of children in Orleans Parish are income-eligible 30% of whites in Louisiana.?
for federal nutrition programs (incomes at or below 185% of

the poverty line).

ST RATEGY Propeller and its entrepreneurs are working at all levels of the food supply chain to

increase access and affordability of fresh, healthy food for low-income New Orleanians and communities of color
traditionally disconnected from healthy food sources. Propeller ventures are growing fruits and vegetables (both on
the city’s formerly vacant lots and on farms across the region) and helping local farmers connect to city retailers
and restaurants. They are bringing fresh food and food education to low-income populations, from establishing
healthier standards for school lunches in high-poverty schools to increasing the produce available at city corner

stores, and training community members as food literacy educators.

» 0/
N /17
New Orleanians report eating 5 or more servings of In 2009, Black residents in New Orleans were 71% less
fresh fruit or vegetables daily.? likely to have access to more than one supermarket in
their neighborhood as compared to residents of other
neighborhoods.*
-

Feeding America 2016 *New Orleans Health Department 2013
Urban League of Greater New Orleans 2015 Urban League of Greater New Orleans 2015 Propeller: A Force for Social Innovation | 8

Propeller graduate Groundwork New Orleans prepares seedlings at their Earth Lab in New Q@rleans



SANKOFA

Growth Accelerator '16

In the Lower 9th Ward, 95% of people identify as Black or African American and 33% live
below the poverty line. Access to fresh, healthy produce remains a challenge, with the
nearest full-service supermarket nearly four miles away in St. Bernard Parish and 28% of

residents with no available personal vehicle.

Sankofa is a Community Development Corporation currently operating 3 days of fresh
produce markets (including a permanent market in the Lower Ninth Ward and mobile
markets across the city), weekly healthy cooking and gardening classes, monthly
community program planning sessions, 24,000 square feet of urban farms, a weekly fresh

food pantry, a market SNAP Match program, and SNAP enrollment services.

As winners of PitchNOLA: Lots of Progress 2014, Sankofa secured a vacant lot and $5,000
in funding to launch their Fresh Stop produce stand, which opened in the Lower 9th Ward
in October 2015. In 2016, Sankofa enrolled in Propeller's Growth Accelerator, where they
worked with Propeller to raise money for their Fresh Stop stand and raise funding for their

new Healthy Food Hub building.

The Data Center 2014

9 | Propeller: A Force for Social Innovation

ENTREPRENEURS

Descant Ranch Food Hub

Startup 16, Growth 17

Descant Ranch Food Hub launched a food hub to connect local farmers to their local
consumer counterparts. In 2016, the hub sold 50,955 Ibs of produce, 3,600 bottles of local,
gourmet syrup and honey, and donated 15,400 Ibs of produce to food pantries like Second
Harvest Food Bank

New Orleans Food & Farm Network @ Edible Enterprises
Accelerator '15

Operated by the New Orleans Food & Farm Network, Edible Enterprises provided 35 local
food entrepreneurs with business support and affordable access to a 12,000 square facility
that includes three state-of-the-art commercial kitchens for them to prepare their foods for

mass market sales

Sugar Roots Farm
Startup ‘16, Growth 17
Sugar Roots Farm taught 1,965 New Orleans children last year where their food comes from

at their hands-on, interactive teaching farm dedicated to farm-to-table education

The Healthy School Food Collaborative
Accelerator 12, Growth ‘16
The Healthy School Food Collaborative has generated over $12 million in revenue to serve

fresh, locally-sourced, healthy meals to 40% of New Orleans public school children.

VEGGT B ers Cooperati

Propeller: A Force for Social Innovation | 10



EVENTS

PitchNOLA: Living Well awarded $10,000 in total
cash prizes, presented by Blue Cross and Blue Shield
of Louisiana, to entrepreneurs increasing access to
healthy and fresh, nourishing food. First place went
to Garden on Mars, a project that has converted four
formerly vacant lots into urban teaching gardens for

the Lower 9th Ward community. €rs Cooperdtive . Garden on Mars

Workshops educated local food entrepreneurs on

POLICY

Good Agricultural & Handling Practices and The
Food Modernization Act: the 7 Final Rules & What It

Propeller successfully advocated to launch the Healthy Corner Store Collaborative in partnership
Means to the Food Industry.

with the City of New Orleans Office of Economic Development, Top Box Foods, Tulane Prevention

Research Center, The Food Trust, and Liberty's Kitchen. The program, launching in 2017, will work

Meeting the Supply and Demand for Local Food o
with five corner stores across New Orleans to help them stock and sell fresh produce.

brought farmers, market owners, and procurement

experts together to discuss barriers and opportunities _ _
Propeller worked with the City of New Orleans on Master Plan Amendments, successfully

at each level of the food system, and how we can . , _ . , ,
advocating to include strategies and actions to improve local food infrastructure, as well as food

work together to grow the local food economy. q "
access and equity.

Propeller worked with the Healthy School Food Collaborative to ensure that food quality remain as
a criterion for the Request for Proposals from schools participating in the National School Lunch

and Breakfast Programs.

Propeller: A Force for Social Innovation | 12
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A Louisiana cypress swamp, captured by Propeller's Ginny Hanusik

90

Louisiana makes up 40% of our nation's wetlands but
90% of its losses - a total of 1,900 square miles
since 1932

$12.1 BILLION

Without action, Louisiana faces losing 2,250 square miles
of additional land, and suffering as much as $12.1 billion a
year in flood damages over the next 50 years.?

ST RATEGY Propeller works with entrepreneurs to tackle critical regional water challenges and

establish Louisiana as an emerging leader in the water management industry. Propeller entrepreneurs are building

underground rain harvesting systems in order to keep stormwater from flooding the city’'s neighborhoods that are

most vulnerable to environmental disaster. They are preserving coastal wetlands and building new technologies to

prevent coastal land loss to protect native communities who are unable to uproot and move inland. Propeller also

works to support minority and local business enterprises establishing Louisiana as a premium market for seafood,

constructing vessels, and training the next generation of green infrastructure professionals.

New Orleans’ poor communities of color statistically bear
the brunt of flooding. During Hurricane Katrina, 38 of the
city’'s 47 extreme-poverty census tracts were flooded.?

Coastal Protection and Restoration Authority 2017 * Brookings 2006
2 Coastal Protection and Restoration Authority 2017 " The Data Center 2014

40%

Several small coastal communities including Theriot and
Dulac have lost occupied households continually since
July 2005. In Theriot and Dulac, more than 40% of the

population lives in poverty.”

Propeller: A Force for Social Innovation | 14



ENTREPRENEURS

Maritant
Startup '16

!

operators with prefe dor equipment data fo

1a shipbuilding industry, which accounts for 2¢

in annual economic impact for the state

Coastal Communities Consulting
Startup '16

Coastal Cc

ymmunities Cons

al se

their families

Greenman Dan
Accelerator '15

(

eenman Dan kept

drains through its proprietary unde

to clients including the New Orleans R

MARTIN ECOSYSTEMS

Growth Accelerator '16

ORA Estuaries
Growth "16

ORA Estuaries installed 4

Sf OysterB

Martin Ecosystems is a d environmental technology company that vastal pro infrastructure designed

ective solutions 3 variety of environmenta

than sea level rise

on, and

Martin Ecosystems sold 6,7

square feet of its BioHaven Floating Islands, which
use 100% recycled PET plastic soda and water bottles. The islands are planted with native

on, and become home to wildlife and help to clean the water. They can also be

placed near shorelines >duce sion by decreasing the impact of waves

stems received $15,000 at New

As a winner of the 2016 Water Challenge, Martin Ecosys

Orleans Entrepreneur Week to fund research and development and continued their growth

when they enrolled in Propeller's Growth Accelerator with the mentorship of Mike Eckert

former CEO of The Weather Channe

A Martin Ecosystems restoration site

r
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Propeller p_r.'_Q_'\/"idéd'Tr?gco*ﬁ_ﬁrﬁ‘eh'aations to the Coastal Protection and Restoration Authority
to increase opportunities for small-businesses to acquire contracts for coastal restoration
projects. Currently, 90-95% of these contracts have been awarded to national contractors,

as compared to the Army Corps of Engineers, which is closer to 85% local.




OUR SECTORS

Otr 25 vears

In 2016, LA ranked 50 out of 50 states for community and The life expectancy gap between the city's most
environmental factors on health including high rates of affluent and most disadvantaged neighborhoods is
violent crime, children in poverty, infectious disease, and 25 years.?

occupational fatalities.

ST RATEGY Propeller addresses health disparities in New Orleans by working to increase affordable

access to healthcare and well-being both in and beyond formal medical settings. In 2016 alone, two Propeller
entrepreneurs opened new medical clinics in previously underserved neighborhoods. Other ventures are pioneering
healthcare technology, including a platform to simplify healthcare plan choice and a powerful bioinformatics platform.
Propeller entrepreneurs work in spaces where New Orleanians work live, and play to address social determinants of
health, from violent crime to access to green space. In a city where children screen positive for post-traumatic stress
disorder at three times the national average, Propeller entrepreneurs are also developing programs to address the

sources of that trauma, including exposure to violent crime and family stress due to high poverty.

.5x 647

Black children in New Orleans are three and a half times more In New Orleans, 64% of adults in 2012 and 34% of high
likely to be uninsured than white children, and Black adults school students in 2007 were overweight or obese.”
18-64 are close to twice as likely.?

America's Health Rankings 2016 *New Orleans Health Department 2013
2 New Orleans Health Department 2013 4 New Orleans Health Department 2013 Propeller: A Force for Social Innovation | 20

On'duty at Propeller accelerator graduate and health clinic Bausey Urgent Care



BIKE RITE

Startup Accelerator "16

In New Orleans, 27% of the population reports being physically inactive and only 13.7% of
the adult population meets CDC guidelines for physical activity. Additionally, approximately

41% of Black residents in the city are obese compared to 30% of white residents.

Bike Rite was developed as a social solution for health that has drawn men and women of
color into New Orleans’ organized bicycling scene, from weekend tours to a weekly Tuesday
social ride that averages 200 people. With over 200 bikes decorated with LED lights, the
Tuesday night rides continue to attract new riders, make New Orleans more bike-aware, and
shift bike culture to bring in more riders of color. In 2016 alone, the company served 10,000

riders, providing them a fun, safe, accessible way to stay in shape.

21| Propeller: A Force for Social Innovation
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ENTREPRENEURS

eNre

Growth 16

eNre ran 5,000 clinical research trials in one year through Ochsner Hospital System. eNre's
software increases revenue and efficiencies in recruiting patients for these trials, with an

emphasis on cancer and chronic diseases. A similar trial saw just 500 patients over 3 years.

High Level Speech & Hearing Center

Startup '15, Growth "17

High Level Speech & Hearing Center provided 8,000 patients with hearing screenings and
treatment through its mobile and onsite screenings within local schools, nursing homes, and

day care centers, as well within their permanent outpatient clinic in Harahan.

New Orleans Health Department 2015

yA |

El

Dr. Lana Joseph of Higlievel 5@7 & Hearjiie > SRCPICHND LA Living Well

RD Note

Accelerator 15

RD Note received $250,000 in equity investment from Lafayette General Hospital to pilot
their unique nutrition care practice model to manage and customize interventions for

patients at high-risk for chronic disease, while maximizing insurance reimbursements.

Propeller: A Force for Social Innovation | 22
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PitchNOLA: Living Well awarded
$10,000 in total funding, presented
by Blue Cross and Blue Shield of
Louisiana, to entrepreneurs increasing
access and affordability of health for
all New Orleanians. Winners included
High Level Speech and Hearing Clinic,
which used its prize to buy a vehicle

for its mobile screenings at schools,
nursing homes, and day care centers. ‘P _C_;NOLA: Q;.Jrzgwjr‘\ :
Medicaid Expansions and
Opportunities for Community Health
brought Secretary of the Louisiana
Department of Health Rebekah

Gee, healthcare and policy leaders,
and community members together

to discuss the impact of Medicaid
expansion on the state economy,
local communities, entrepreneurs,
and employees.
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OUR SECTORS - -
- a _ N3 37%

1in 3 New Orleans children is vulnerable in at least one In 2015, 37% percent of all Orleans Parish children under
domain of school readiness. 18 lived in poverty, putting them at higher risk for grade
repetition, learning disability, and emotional problems
in school.?

ST RATEGYPropeIIer works to narrow New Orleans’ achievement gap by addressing the factors

that emerge to impact success throughout a young person’s educational career. Starting in early childcare,
Propeller ventures are supporting parents and caretakers and helping education providers streamline their
administration and maximize funding. From K-12, entrepreneurs are working at the systems level to ensure
student success, from improving student health with medical checkups in school and increasing the quality of
healthy school lunches to partnering with New Orleans public high schools to ensure students have affordable
transportation between school, home, and after-school enrichment programs. Propeller ventures also work

with young adults who have left or completed high school to create pathways to postsecondary education and

19% 24%

fulfilling careers.

In 2015, 19% of New Orleans students were classified as Though the achievement gap in Orleans Parish has improved

truant (absent from 10% or more of school days). Chronic compared to Louisiana statewide, 2014 state tests show

absence is a strong predictor of academic failure, school there remains a 24% difference between Black and white
dropout, and criminal activity.? students scoring at basic or above and a 20% difference

between low-income students and more-privileged peers.”

The Data Center 2016 The Data Center 2016
he Data Center 2016 Louisiana Department of Education 2014 Propeller: A Force for Social Innovation | 26
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ENTREPRENEURS

Whetstone Education

Growth 16

Whetstone Education brought its K-12 classroom observation and
coaching platform to over 300 schools across the country, including
a contract with all Washington, DC public schools. Whetstone
Education helps schools streamline classroom observations and

provide data-driven professional development for their educators.

Electric Girls

Startup '16

Electric Girls trained 280 New Orleans-area girls to be confident
leaders and role models in technology by creating a community where
girls can learn science, technology, and math skills with and from each
other. Of these 280 seats, 100 were paid for by schools and 61 were
offered through scholarship.

COLLEGE BEYOND I - | . . . .r.i‘f;‘" . Royal Castle CDC

. . Growth 16
Startup Accelerator "16, Growth Accelerator 17
Royal Castle CDC provided childcare for almost 2,000 children,

and worked with Propeller to create an expansion plan for a second

“afppta

DB 5
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childcare center in Central City, New Orleans. They are the only
childcare provider in New Orleans to maintain both national
certification through the National Association for the Education of
Young Children and a 5 star rating (out of 5 stars).
Overcoming Racism

Startup 16

Overcoming Racism trained 50 students, 220 teachers, and 40
school leaders to become anti-racist educators and community

members, collectively impacting over 2,500 students in New Orleans.

=l y
ellow Star‘fa(ﬂp Acéelerator entrepreneurs
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Students play with electronic building blocks at thetMildred Osborne Makerspace



EVENTS =l - | POLICY

PitchNOLA: Education awarded $10,000 in total : Ny, 1 non e i . : Propeller worked with 14 New Orleans
funding to entrepreneurs working to narrow the " N - LU - public high schools to launch a pilot
achievement gap and ensure all New Orleanians ' ) - and collect data for the High School
have access to an excellent education. / = Transportation Initiative. The initiative

works to transition high schools from

Propeller culminated its 16-week makerspace i " ! : . yellow school bus services to Regional
teacher-training program with The Mildred . f i P - bty 1] amele ; Transit Authority partnerships, providing
Osborne Charter School Makerspace Grand |~ E - Nay students with free Jazzy Passes for
Opening. The makerspace, funded by Capital N - > : 7 their transportation to and from school
One, includes laser cutters, 3D printers, CNC ™ ' , i and other positive out-of-school time

mills, and is now available to all students and 4 _ activities.

community members.

- —
"~y A\
I |

Propeller hosted our first Transportation

Convening, which brought together six charter PitchNOLA: Education
school and charter network representatives, Ride New Orleans, and the New Orleans Office of Workforce
Development to create a collective understanding of the transportation needs of students and schools and develop

a strategy for a successful partnership with the Regional Transit Authority.

Propeller also co-hosted Organizing for Educational Equity, in partnership with ONE NOLA and Leadership for
Educational Equity, bringing together, students, parents, teachers, and community leaders to strategize around how

we can impact policies facing students in 2017.

g

The Mildred Osborne Makerspace



Members at work in the Propeller Incubator lounge

50+

ORGANIZATIONS

Foundations, nonprofits, small businesses, and everything in between.

TH E PRO PE I-I-E R I N CU BATO R facility at 4035 Washington Ave. is a 10,000

square foot coworking and multi-purpose event space. Since opening in January 2013, this former tire and rim shop

has evolved into a hub for entrepreneurs and community members alike.
At Propeller, small businesses work alongside nonprofits and foundations. Weekly Propeller accelerator meetings

take place alongside a local artist's gallery display, and the same rooms see a business pitch competition one night

and a neighborhood resident’s birthday party the next.

100+ 70

INDIVIDUALS EVENTS

Including designers, freelancers, graduate students, From a Tax and Tacos workshop to a water event
and single founder startups. series on issues following the 2016 floods.

Propeller: A Force for Social Innovation | 32



FOUNDATION FOR
LOUISIANA

Incubator Member Since 2013

When Foundation for Louisiana moved their New Orleans offices to Propeller,
they were a small staff of three beginning to rethink their approach to community
engagement. Their mission: to invest in people and practices that work to reduce

vulnerability and build stronger, more sustainable communities statewide.

Over the past three years, the Foundation has grown to a team of eight currently
hiring for two new positions. Since working at Propeller, the team established
the annual TOGETHER Initiative to connect local resident leaders with training,
networks and resources necessary to change policies and create greater equity

and social justice for their communities.

For Foundation for Louisiana, Propeller has been a space for discovering synergies
and forging partnerships, from meeting and hiring their New Orleans Program

Officer to collaborating with Propeller on a loan fund for social entrepreneurs

¥

ity

ompeétitioh in‘the Propeller Incubator
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2016 BALANCE SHEET

AS OF DECEMBER 31, 2016

ASSETS

Cash

Cash - Restricted
Grants Receivable
Other Receivables

Prepaid Expenses

$230,155
$883,062
$145,000
$12,130
$5,553
$1,275,900

$41,552
$790,461
$153,103
$0

$17,011
$1,002,127

LIABILITIES AND NET ASSETS

Accounts Payable
Payroll and Related
Liabilities

Total Current Liabilities

$22,752
$16,070

$38,882
$354,016
$883,062
$5,553
$1,237,078
$1,275,900

$25,897
$3,975

$29,872
$181,794
$790,461
$17,011
$972,255
$1,002,127
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3-YEAR COMPARISON PROFIT AND LOSS

4000 - Direct Contributions $17,723 $22,427 $44,537 $84,686
4200 - Non-Government Grants $343,360 $1,236,359 $1,275,475 $2,855,194
4500 - Government Grants $13,077 $50,619 $197,281 $260,977
5180 - Workshop Income $2,207 $5,000 $0 $7,207
5400 - Revenue from Other Sources $2,051 $2,979 $377 $5,407
5800 - Special Events $55,024 $47,876 $58,019 $160,919
$433,442 $1,365,260 $1,575,689 $3,374,390
$433,442 $1,365,260 $1,575,689 $3,374,390
Operational Expenses $71,332 $102,513 $134,008 $307,854
Programmatic Expenses $210,910 $281,287 $430,565 $922,762
Salaries & Related Expenses $261,691 $435,534 $746,293 $1,444,118
Uncategorized Expense $1,881 $12 $0.00 $1,883
$545,696 $819,346 $1,310,866 $1,365,042
-$112,323* $545,914 $264,823 $698,413
Propeller'fjnf - Interest Income $50 $66 $377 %494
$50 $66 $377 $494
$0 $0 $0 $0.00
$50 $66 $377 $494
-$112,205* $545,980 $264,823 $698,413
2014 net income shows a loss due to the timing of major grants received in 2013 f ning
Propeller: A Force for Social Innovation annually engages the services of an accounting firm to
1 an audit of the organization's financial statements. As part of its a 5 the internal
ls and various policies and p ure Propeller staff is adhering to the most current accounting
e, has issued an unqualified opinion on the financial
] tate t
'.!. - "'_,p :
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THEHUFFINGTON POST

Infusing Support Behind Place-based Innovation Initiatives

“"There's a lot of passion in the entrepreneurial community, but a lot of the entrepreneurs

don't know where to turn to turn their ideas into businesses,” Erskine [of the U.S. Economic
Development Administration] says. ‘Being [at Propeller] and meeting the entrepreneurs
and seeing the space in what was the hardest-hit part of the city from Katrina, to see the

resurgence and the energy there was really inspiring.””

FINANCIAL TIMES

New Orleans, US — Affordable Start-up City with a Jazz Heart

“Propeller nurtures innovators tackling the city's challenges in health, education, water

management and food.”

Forbes

Did New Orleans Just Create A Season For Business
And Entrepreneurship?

In the years following Katrina, more organizations emerged in New Orleans, truly becoming
a catalyst for the renaissance the city is witnessing today. A group of entrepreneurs created
an "ecosystem” in Downtown New Orleans...Andrea Chen created Propeller, a space for

social entrepreneurs

tantic

Incubating Progress, One Small Business At A Time

"Propeller now plays a crucial role in New Orleans, supporting projects ranging from

barbershops to vegetable markets to coding boot-camps...The jobs and opportunities
created by organizations like Propeller all over the country have the potential to transform
local economies. In this case, the effects of an incubator organization could literally shield

and uplift all of New Orleans.”

NEXT
CITY

Funding Smart Business Ideas Outside Silicon Valley

“Propeller, a nonprofit dedicated to supporting social innovation in New Orleans, is among

VilCap's first class of community partners....accelerator programs...giving rise to classes of

diverse entrepreneurs advancing diverse businesses.”

© usaTODAY

Social Service Shortfalls Hinder Health, Boost Medical Spending

“Khai Nguyen and Daniel Nguyen co-founded of VEGGI Farmers Cooperative in New Orleans

to train the Vietnamese fisherman in the Versailles Arms public housing project to be urban
farmers after Hurricane Katrina. The pair benefited from support and resources from the non-

profit Propeller, which helps social entrepreneurs.”

The Times-Picawune

Can Recycled Plastic Bottles Help Save Louisiana’s Coast?

“[Winner] Waguespack, who pitched in front a panel of local judges, said the company seeks

to add to its lineup of coast-saving technologies...Propeller, a business accelerator space for
socially-minded startups, and the Greater New Orleans Foundation host the annual Water

Challenge pitch.”

ADVOCATE

Makerspaces' Proliferation Offer Prototyping, Creative Outlet
for Students, Entrepreneurs

“Mildred Osborne Charter School in New Orleans recently launched a new "makerspace”

with a $126,100 grant from Capital One Bank, Propeller, an incubator that targets New

Orleans-area entrepreneurs, and IDIYA."
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“[OUR] NEW PARTNERSHIP BETWEEN PROPELLER

\\ P AND THE FOUNDATION FOR LOUISIANA IS AN
(( \ - " IMPORTANT NEW WAY TO POOL AND DEPLOY
4 . , & CAPITAL TO ADDRESS THE MOST PRESSING
_ m\\ \\\H \‘«'\- \ | PROBLEMS FACING SOCIETY TODAY.”
T m ‘Q ' 1 \ e
. x - Ben Hecht,
\ B | ) President and CEO, Living Cities
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“PROPELLER IS TAKING ON THE CHALLENGE OF FACILITATING ECONOMIC
OPPORTUNITIES: INCUBATING NASCENT VENTURES, ACCELERATING
STARTUPS AND BUILDING PARTNERSHIPS AND COLLABORATIONS. IT
IS THROUGH THIS TYPE OF COMMITMENT, WHICH NEEDS TO GROW
AS A SHARED COMMITMENT BY GOVERNMENT AND THE BUSINESS
COMMUNITY, THAT WE WILL BEGIN TO SEE A FAIRER AND MORE

EQUITABLE NEW ORLEANS.”

LaToya Cantrell
Councilwoman, District B, City of New Orleans

“PROPELLER IS A LEADER IN

THE DEVELOPMENT OF NEW
ORLEANS' SMALL BUSINESS AND
ENTREPRENEURIAL ECOSYSTEM.
JPMORGAN CHASE IS PROUD

OF PROPELLER'S DEDICATION
TO EQUITY AND INCLUSION,
AND WE SUPPORT THEIR
COMMITMENT TO SOLVING

THE CITY'S SOCIAL AND
ENVIRONMENTAL DISPARITIES
THROUGH ENTREPRENEURSHIP."

Erika Wright
Vice President of Global Philanthropy, Louisiana
and Tennessee, JPMorgan Chase & Co.
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“NEW ORLEANS IS

OUR COUNTRY'S
MOST IMMEDIATE
LABORATORY FOR
INNOVATION AND
CHANGE, AND
PROPELLER IS A
KEY INCUBATOR
HELPING TO MAKE

IDEAS COME ALIVE.

THEIR WORK IS
CRITICAL TO THE
CREATION OF JOBS
AND GROWTH OF
OUR ECONOMY.”

Mitch Landrieu
Mayor, City of New Orleans

Water Challenge at New Orleans Entreprenetf\AIE

“THE KAUFFMAN FOUNDATION FIGHTS TO EMPOWER THE
MAKERS, THE DOERS AND THE DREAMERS TO CREATE
THEIR OWN DESTINIES AND ACHIEVE UNCOMMON THINGS.
PROPELLER IS AN OUTSTANDING ORGANIZATION THAT
EMPOWERS DIVERSE ENTREPRENEURS TO ADDRESS KEY
CHALLENGES IN THEIR COMMUNITIES. THE NATION AND
OUR ECONOMY AS A WHOLE WILL BENEFIT FROM MORE
ENTREPRENEURS ENGAGING IN THIS TYPE OF WORK IN
TRADITIONALLY UNDERSERVED MARKETS."”

Victor Hwang
Vice President of Entrepreneurship,
Ewing Marion Kauffman Foundation
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SUPPORTERS

Dominic Agoro-Ombaka
Amanda Aguillard
Patrick Ainsworth
Christine Albert
Stefanie Allweiss
Henry Alpert
Jason Altman

Alli Asher

Beau Babst
Michael Balascio
Emma Barry
Duncan Bates

Liz Beeson

Tom Beh

Alicia Bendana
Terese Bennett
Daryl Benson
Jennifer Bond
Bryan Bowdler
Brigitte Bradford
Jon Brouk

Edward Bukaty
Stacy Bundrick
Sebrina Bush Hillard
Amanda Butler
Robert Camp
Linton Carney
Ben Castoriano
Leona Christy
Mac Clausen

lan Cockburn
Harris Coleman
Mallory Comeaux
Kathryn Conyers
Michael Cormier
Joshua Cox

Thea Crane
Jauna Crear

Fernando Cundin
Joel Dawson
Bruce Dear
Cindy Denney
Lee Domingue
Bobby Dressel
Trey Drury
William Faulkner
Jennifer Favalora
Elijah Feinstein
Brendan Finke
Todd Fontenot
Angela Franzer
Cindy Fromherz
Anne Fuselier
Max Gaudin
Nelson Gayton
Ted George
Mandy Gerrets
Catherine Giarrusso

Rebecca Gibbons Maught

Kevin Gilmore
Guss Ginsburg
Greta Gladney
Heidi Glickman
David Gratt
Brian Greffenius
Alejandra Guzman
Oliver Hadley
Will Hales
Robert Hand
Axel Hester
Jason Hijuelos
Abid Hussain
Olesya lanovitch
Melanie Innis
Gabe Janusa
Candice Johnson
Jeremy Jones
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Benjamin Kadden
Randi Kaufman
Elyria Kemp
Lauren Kenney
Shuchi (SK) Khurana
Amy Klein

Dylan Knoll

David Kulick
Ethan LaBelle
Kevin Laborde
Andrew Larimer
Christina Larsen
Greg Lawson

Don Lazzari
Peggy Lee

Shanna Lee

Mike Leikin
Edward Leonard
Ralph Leopold
Will Lexow
Amanda Lo

Trey Luby

Andre Lugo
Claudia Lynch
Jessica Manley
Samantha Marrone
Courtney Marse
Gregory Marsiglia
Charles Marts
Morgan Mbeky
Lauren McCabe
Lynn McLean
Colleen McLellan
Olivia Mertensmeyer
Joseph Miller
Matt Miller
Michael Mims
Mike Morgan
William Most

Robert Mouton
Steven Mumford
Rebecca Mutter Stahr
Eniola Odetunde
Erica Olsen

Patti Pannell

Olin Parker

Jiten Patel

Sarah Payne
Danielle Pellegrin
Doug Penner
Michael Pou

Seth Pratt
Andrew Preble
Lyndsey Rabon
Dr. Randall Dupont
Aaron Ready
Francis Repass
Jen Roberts

Zak Rosenberg
Alex Rosenthal
Rene Rosenthal
Angela Ross
Colleen Rush
Sanath Sambamoorthi
Sam Scandaliato
Barrie Schwartz
Daniel Schwartz
Sarah Shachat
Stacey Sharer
King Simon

Max Singer

Anja Springthorpe
Casey Stanton
Tiffany Starnes
Greg Stein

Bruce Sudds
Andrew Sullivan
Joshua Sullivan

Bryan Tarnowski
Margaret Tauzier
Emilie Tenenbaum
Lillian Thompson
Ardyn Thriffiley
Greg Tilton
Jennifer Tintenfass
Matthew Treuting
Anthony Tucker
Mary Valigosky
George Van Wormer
Jon Vanhala
Benjamin Varadi
Debra Vaughan
Coby Venable
Olivia Ventola
Joe Verde

Adam Vickers
Nicholas Vivion
Talayeh Voosoghi
Cody Walker
Pierre Walker
Semmes Walmsley
Christian Weiler
Rachel Wenzel

Bri Whetstone
Daniel White
Michael Winters
Oliver Wise

Wes Withrow
Jane Wolfe

Leigh Wright
Christina Xu
David Yancey
Chris Zimny

Lisa Amoss

Jon Atkinson

Amy Barad

Daniela Capistrano
Jenny Comiskey
Rick Conway
Nicole Dillard
Mike Eckert

Nancy Fournier
Neil Gibbons
Robin Hunn

Rayne Martin
Andreanecia Morris

Jennifer Oliver-Goodwin

Maggie Pullen
Morgan Ripski
Ting-Ting Rivers
Elisa Speranza
Lacy Strohschein
Robbie Vitrano
Kevin Wilkins

Jay Altman
Amritha Appaswami
LaToya Cantrell
Sarah Cohen
Patrick Comer
Barett Cooper
Alvin David
Peter Deblieux
John Elstrott
Lee Gary

Dave Guilford

Dr. Henderson Lewis, Jr.

Joe Kanter

Jacob Landry
Robert Miller
Ben Mahoney
Daryl Moreau
William Most
Patrick Nguyen
Chandler Nutik
Allison Plyer
Kevin Pollard
Arthur Pulitzer
Aimee Quirk
Heidi Raines
Caroline Rosen
Maggie Runyan-Shefa
Scott Whittaker
David Wilson

OUR DONORS

Capital One

Ewing Marion Kauffman
Foundation

Greater New Orleans
Foundation

JPMorgan Chase & Co.

U.S. Economic Development
Administration

The Walton Family Foundation
W.K. Kellogg Foundation

Blue Cross and Blue Shield of
Louisiana

Ella West Freeman Foundation
Entergy Charitable Foundation
Goldring Family Foundation
The Kabacoff Family
Foundation

Newman's Own Foundation
Patrick F. Taylor Foundation
RosaMary Foundation

Roy + Patricia Disney
Foundation

Summit Concepts Corporation
Zemurray Foundation

Audere Venture Law
Barrasso Usdin Kupperman
Freeman & Sarver, L.L.C.
Carol B. Wise

Charlie and Frances Stewart
Hammond Family Foundation
Hsin-Lee and Ling Huei Lin

IBERIABANK

John Sy

Kia and Christy Brown
Laitram

Linda Usdin & Steven Bingler
Mary Freeman Wisdom
Foundation

Postlethwaite & Netterville
Stephanie and David
Barksdale

Tina Freeman and Philip
Woollam

trepwise

Usdin Weil Foundation

Alvertha Penny and
Associates

Anthony Feret

Baptist Community Ministries
Curry Smith

Ella and Dave Delio
Harold and Carol Asher
Hsiu-Te Chuang Mathis
John Sullivan

Jordan Lang

Lynn and Digges Morgan
Omni Air Transport
Pamela Trochesset

Russ Daniels

Steve and Melanee Usdin
Sylvia Tran
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4035 WASHINGTON AVE.
NEW ORLEANS, LA 70125

504 322-3282

tLLER

GOPROPELLER.ORG



